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June 26, 2007

Via Electronic Filing

Mr. Vernon A. Williams
Sceretary

Office of the Secrctary
Surface Transportat.on Board
1925 K Streel.N.W.
Washington. D.C 20423

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 48 U.S.C. Section 1301(a} is a
copy of the Full Release and Termination ("Termination”) dated as of June 25, 2007, from The
Bank of New York ("Securcd Party”). a secondary document as defined in the Commissioner's
Rules for the Recordation of Documents. The Termination relates to:

(i) that certain Conditional Sale Agreement dated as of February 15. 1982 (the
"Conditional Sale Agreement”) among ACF Sales Corporation, General American
Transportation Corporation and Union Tank Car Company (collectively, the “Builders™). as
builders and vendor. and Sccurity Pacific T:quipment Leasing. Inc. (“Sccurity Pacific™). as
vendee, which Conditional Sale Agreement was duly recorded and filed. pursuant 0 49 L.8.C.
Section 11301, with the Inlerstate Commerce Commission (as predecessor to the Surface
Transportation Boa 'd) on March 4. 1982 under Recardation No. 13588

(ii) that certain Agreement and Assignment, dated as of February 15, 1982 (the
“Assignment Agre:ment™), between  Mercantile-Sate Deposit and Trust Company. as Agent
("Mercantile™). as assignee, and the Builders, as assignors. which Assignment Agreement was
duly recorded and filéd, pursuant to 49 U.S.C. Scetion 11301, with the Intersiate Commerce
Commission (as p-edecessor to the Surface Transportation Board) on March 4. 1982 under
Recordation No. 13388-A1 and

(iii) that cerlain Assignment of Lease and Agreement, dated as of February 15,1982 (the

“Lease Assignmen.”) Sceurity Pacific. as assignor, and Mercantile, as assignee, which Lease
Assignment was culy recorded and filed. pursuant to 49 U.S.C. Section 1130F, with the
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Interstate Commeree C ommission (as predecessor to the Surface T r'msport.umn Bodrd) on
March 3. 1982 under Recordation No. 13588-C, . ; e

The name:ard address of the'party to the enclosed Termination is:

Secused Party: - The Bank of New York |
1)1 Barclay. Street .
. New York, NY 10286‘ oo

A description of llu. rdifroad. thupmc.ut covered by the emlostd lx,rmmauon is.all of the
equipment “described in the Lundmona] Sale Agreement, the’ Assignment. Agreement and the
[.case Assigniment, v

Also gnclos: «d.is a Lhuk in-the amount ot 35.00 payable 1o lhe order’ oi‘ the Surlace .
Imnspnn.mon Bowd cov umﬂ the uqum.d w.mdnuon fee.

Kindly retuin two suunpt.d photostatic mplcs of thu Termination and the stamped
photostatic copy of this letter to Suscm Lichtenield at DLA Piper U'S LLP; 203 \orth LaSulle
Street. Suite 1900, Chicago, Hlmms 60601 o

-

. Following is a short summ'm of lh\.. lelObt‘d dacumcm

- -

'm.cmd'm i)ouum:.nt 10 b\. R«.uordud

Full Release and lcmunauon daled as of June "5 ’70()7 irom lln, Bankh of \u\ Wo:k as
Secured Par:y.

_l)ocumcnls 10 Which the Secondarv Document Relatcs

(ondmomi Sale - f\ureumnt dat:d as of lcbruaw 15, l%” among ACF Sales,
(,orpwauon General American '!mmponauon Corporation and- Unjon Tank Car
Company. us builders and vendor. and Security Pacific Equipment Leasings Inc.. as-
vendee, which Conditional' Sale ‘Agreement was duly- recorded and ‘filed. pursuant to 49
U.S.C. Seci-on 11301, with the hiterstate Commerge” Comunission (as pxedcu.sw: to the
Surlau. lra mpon.mon Board) on Mau.h 4 l987 under Ruordduon No. 11\88 '

Agfcement dnd :’\baanmem dated. .-.1> ol l'ebruarv 15. 1982, between M&.ruanulc-Sdh.
l)cpusnt and ‘Trust (,ompanv. as Agent, a5 assignee, aind ACF Sales Corporation. General
American Transportation Corporation and Union Tank Car C ompany, as assignors. which
. Assignment Agreement',was, duly recorded wand filed, pursuant.to, 49 U.S.C. Section
1173047 with the Interstate Commerce Comniission {as predecessor.to the Surface
'l'x'ansportal'f'nn Board) on March 4. 1982 under Recordation No. 13588-A; and
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Assignment of Lease and Agreement, dated as of February 15, 1982, between Security
Pacific Tquipment Leasing. Ine;; as assignor, and Mercantile-Safe Deposit and Trust
Company, as assignee, which, Lease Assignment was duly reéerded and filed. pursuant o
49 U.S.C. Section 11301, with the Interstate Commerce Commission (as predecessor v
the Surfuce ransportation Beard) an March 4. 1982 under Recordation Nos 13588-C.

Sincerely,
DLA PIPER'US LLP
;
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Suisary G- Eféhienfeld "

Inclosures
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JUN 2 6 g7 9-49 AM
SURFACE TRANSPORTATION BOAiU
EXHIBIT A
T0
AUTHORIZATION, CONFIRMATION AND DIRECTION
FULL RELEASE AND TERMINATION
OF
‘CONDITIONAL SALE AGREEMENT UNDER'RECORDATION NO. 1

AGREEMENT AND ASSIGNMENT UNDER RECORDATION NO. 13W
AND
ASSIGNMENT OF LEASE AND AGREEMENT UNDER R!sCORDATION NO. 13538-C

THIS FULL RE1LLEASE AND TERMINATION i is made as of thxslf”' day of. June, 2007, by
THE BANK OF MEW YORK, as Agent, successor to Mercantile-Safe D Deposit & Tnist
Company, as Age 1t (in such capacity, bereinafier referred to as the “Secured Party™).

WHEREAS, ACF Sales Corpomuon General American Transportation Corporation and Union
Tank Car Compary (collecuvely, the “Builders”), as builders and vendor, and Security Paciic
Equipment Leasing, Iric. (“Security Pacific”), as vendee, entered into that certain Conditipnal
Sale Agreement dned as of February 15, 1982, which was recorded with the Interstate
Commerce Comlnssmn {the “ICC") ot March 4, 1982 under Recordation No, 13588;. 4:

WHEREAS, Mezcantile-Safe Deposit and Trust" Company, as Agent (“Mercannle"), gignee,,
and the Builders, «s assignors, entered info that certain Agreement and Ass:gnmcnt dated as of .
February 13, 1982, which was recorded with the ICC on March 4; 1982 under Recordanqn}lo
13588-A; and

WHEREAS, Secrity Pacific, as assignor, and Mercantile, as assignee, entered into that |
Assignment of Lesse and Agreement dated as of February 15,:1982, which was recorded
the ICC on March 4, 1982 under Recordation No. 13588-C.

NOW, THERERRE, in consideration of the premises and other good and valuable
.consideration, the receipt and sufficiency of which is acknowledged, the Secured Party,
intending to* be leg:ally bound, hereby terminates, relesses and discharges the aforesaid
Conditional Sale agreement, Agree.mznt and Ass:gnment. ‘and" Asszgnment of Lease and
Agreement and re eases its security interest in dnd to all raitroad equipment covered by
aforesaid documents, effective as of the date this Full Release and Tenuination is filed with the
Surface Transporhtmn Board, {successor to the ICC). ‘

IN WITNESS WHEREOF, the Secured Party bas cased this Full Release and Termi
be executed as of he day and year.first above written,

THE BANK OF NEW YORK, as Agent,
as successor to Mercantile-Safe. Deposit &
Trust Company, a3 Agént

Nam= #.LLM_—.
Title:

CHGO1309997582
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Gi:38pm  From-BiNK OF NEW YORX 212 B15-5704 T-441 P 022/002

STATE OF NEW YORK, )
. ) Ss.:
COUNTY OF _NGw Jole )

this 257 day of June, 2007, befare ‘me personally appeared

M!Nﬁ J. B\’AN , to me personally knowd,. who, by me being duly
sworn, says that he/she,is VIOE EBES!DENT .of THE BANK OF

NEW YORK, thai the foregoing instrument was signed on behalf of said Bankby avthority of its
board of directors. and he/she acknowledged that the execution of the foregoing instrument was

the free act and de=d of said Bank.

7 Notary Pubhc

My commission expires

CHERYL L. CURKE
Naiary Pubh:. Stole cf New York
1503 :r]k? 1 by
hf ed n Naw Yark Coun
Cusnggn\e F\':ed'm News York C;&
Commussion Expires Moy 1
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